R865. Tax Commission, Auditing.

R865-6F. Franchise Tax.

R865-6F-23. Utah Steam Coal Tax Credit Pursuant to Utah Code Ann. Section 59-7-
604.

A. Definitions.

1. "Permitted mine" means a mine for which a permit has been issued by the
Division of Oil, Gas, and Mining pursuant to Title 40, Chapter 10, Coal Mining and
Reclamation.

2. "Purchaser outside of the United States" means any company that purchases coal
for shipment outside of the fifty states or the District of Columbia.

B. To qualify for the steam coal tax credit for taxable years beginning on or after
January 1, 1993, sales to a purchaser outside of the United States must exceed the permitted
mine's sales to a purchaser outside of the United States in the taxable year beginning on or
after January 1, 1992, regardless of any change in ownership of the mine.

C. To qualify for the steam coal tax credit the coal must be exported outside of the
United States, within a reasonable period of time. A reasonable period of time is considered
to be within 90 days after the end of the tax year.
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